FAMILY BUSINESS
COALITION

Family Business Coalition Statement — Tax Relief for Rural America

The Working Families Tax Cuts delivered historic tax relief for family businesses, farms, and
ranches across the country. By shielding the majority of family businesses from the destructive
death tax, the law helps ensure that hardworking families can pass their businesses on to the next
generation of leadership. The increased estate tax exemption provides long-term certainty for
family-owned operations that form the backbone of many local economies. By making these
provisions permanent, the law also reduces the need for costly and time-consuming estate
planning, allowing business owners to focus their resources where they matter most: expanding
their operations, innovating for the future, and creating more good-paying jobs.

Many of the businesses supporting death tax repeal are multigenerational family operations like
farms, ranches, and locally owned businesses that have been built over decades. These families
are not sitting on large amounts of liquid wealth. Instead, their value is tied up in land,
equipment, livestock, storefronts, or inventory. Because death taxes are assessed on the total
value of those assets when an owner passes away, the next generation can face a large tax bill
despite having very little cash on hand. This can force families to sell off farmland, equipment,
or parts of the business just to pay the tax, putting the future of the operation at risk.

The nearly 200 undersigned industry associations joined an FBC led coalition letter in support of
the Death Tax Repeal Act, led by Senate Majority Leader Thune (R-SD) and Congressman
Feenstra (R-IA) which reached 182 cosponsors in the House and 47 in the Senate. President
Trump and Congressional Republicans deserve credit for listening to the overwhelming support
amongst the conference and small business stakeholders for death tax relief. FBC commends you
for passing the Working Families Tax Cuts which effectively eliminates the death tax for the
majority of America’s family-owned businesses.

Organizations supporting the Death Tax Repeal Act include:
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Auto Care Association
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National Automatic
Merchandising Association

| é}@ndle%

e~
]
Z

g.
=
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Mational Council of
Farmer Cooperatives

National Council of Farmer
Cooperatives

NEMRA
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Electrical Distributors
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NATIONAL ELECTRICAL CONTRACTORS ASSOCIATION
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Container Association
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NORTH AMERICAN RENDERERS ASSOCIATION
Reclaiming Resources, Sustainably
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North American Renderers
Association
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Association
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THE ASSOCIATION FOR THE WORK TRUCK INDUSTRY

THE RURAL BROADBAND

ASSOCIATION®
NTCA-The Rural Broadband NTEA — The Association
for the Work Truck Industry
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POWERING DISTRIBUTOR SUCCESS

Outdoor Power Equipment
and Engine Service
Association
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Power and Communication
Contractors Association

Rural and Agricultural
Council of America
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CERTIFIED PUBLIC ACCOUNTANTS & ADVISORS

Seigneur Gustafson LLP
CPAs and Advisors
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AMERICA'S LEADING FUEL MARKETERS

SIGMA: America's Leading
Fuel Marketers
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SPRAY POLYURETHANE FOAM ALLIANCE

Spray Polyurethane Foam
Alliance

SPPI

Plastics Pipe Institute
Plastics Pipe Institute
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PRINTING United Alliance

SAZERAC

NEW ORLEANS

Sazerac Company

SELECTED
Independent

FUNERAL HOMES®
Selected Independent Funeral
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Entrepreneurship Council
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Small Business &
Entrepreneurship Council

Textile Care Allied Trades Association

Textile Care Allied Trades
Association
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Bast People. Best Practices®
Plumbing-Heating-Cooling
Contractors--National
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Security Hardware Distributors Association

Security Hardware
Distributors Association

SSD

SERVICE STATION DEALERS OF AMERICA
AND ALLIED TRADES

Service Station Dealers of
American and Allied Trades

SIMA

Southeastern Lumber
Manufacturers Association
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Entrepreneurship Council
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The Dude Ranchers
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Wine Institute

American Staffing Association
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Truck Renting and Leasing
Association
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Wholesale Florist &4 Florist Supplier Association

Wholesale Florist and Florist
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of America
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Water and Sewer Distributors
of America
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WDMA

Window & Door
Manufacturers Association
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Connecticut Food Association

Industrial Fasteners Institute
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North Dakota Grocers
Association
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Louisiana Retailers
Association

LOUISIANA

RETAILERS ASSOCIATION

Since 1946
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National Cotton Council
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NATIONAL MILK
PRODUCERS FEDERATION

National Electrical Manufacturers Association

National Electrical
Manufacturers Association
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National Milk Producers Federation
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National Small Business
Association
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NATIONAL TOOLING
AND MACHINING
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National Tooling and Machining
Association
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Society of Collision Repair
Specialists
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Vermont Retail & Grocers
Association

P'ONEER EQUIPMIENT
DEALERS ASSOCIATION

Pioneer Equipment Dealers
Association
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NATIONAL APARTMENT ASSOCIATION
National Apartment

Association
GROCERS

g ASSOCIATION

National Grocers Association
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North American Association of
Food Equipment Manufacturers

North American Association
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Manufacturers
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Small Business Legislative
Council
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Precision Machined Products

Association
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KITCHEN CABINET
MANUFACTURERS ASSOCIATION  Precision Metalforming

Kitchen Cabinet Association
Manufacturers Association
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INTERNATIONAL North American Die Casting
Association

FCA International
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American Business Defense American Commitment American Values
Council
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CENTER FOR A FrRee EcoNOMY

Americans for Prosperity Americans for Tax Reform Center for a Free Economy
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Property Rights CONSUMER ACTION for a STRONG ECONOMY GOVERNMENT
Conservatives for Property Consumer Action for a Strong Council for Citizens Against
Rights Economy Government Waste
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COMMITTEE National Taxpayers
Union

Maryland Taxpayers National Tax Limitation National Taxpayers Union
Association Committee
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R-Street Institute Taxpayers Protection Family Business Coalition
Alliance



